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soci(Ll
з.п vie-,! of t~'le е сопоыа с, and. ашаьп Yilllia s of соо i.J8 гвь i уа:; ttю

Jre32~t ~ct is JroQul~&teJ.

].гtiсlг2

-ilolui.ltt;,ry ьвво с з.елл _:"13 o.i:;,ia
b

&.t the ,Jroaotion о Г tile ;;;:usiness
ог the .olLiH.~:;eQent ,.н· UIJ <:f'f",iг,з ох' Cleir ;ilel:Jt.ers Ь-! .лвьла of juint
ъгапьв съ г опа olJtc.i:a t11e Tib~1t.s о! а cooiJer",tive в о с ге ъу "Ju.гsш.пt

to t;1is 1",,':.

1..rticle3

АюsосiLtiоns af coo~er~tiYc 50cieties eiuin~ at tha ~romotion of
the Ьпвз.ае аэ 01' Cleir ~:J.e:-::.be;:' э о с гв ъ гв в ьгв recosni~ec1 t..8 Со-о.ыт­

а t i уа Ua i оп s ,

J.rtic1e4

Co-о.Jегаtivе Societies ал , Co-о,н~гаtivе "U",ioJ1s establisheLi. Шldег

,Jгезеnt 1 а';.' ,:! 11 п&Уе tllЭ st&tus о Г а leg8.l. ,Jегsолв.liъу ,

1..rticle 5

Аду co-о"Jег~tiуе society st&ll cousis~ of ut 1east 11 ~e~ters

Artic1e 6

L1Y co-о"еГL-tivе а о с л е ъу ,,'i11 t.;:;.ve ъ о а'::'о,Л & set 01' l"yle..,'/s зп

а с с ог з е.....п се 't:itil ti.Jis cO-О.!~гб:t.ivе Act,

J.rt i clt:J1

Еу 1<..:W.5 , ... i 11 Ье лп ,.... г i t. i;1t~ j s i b'l ';:";:;' "'у <111 ~;.:Ii::::::JtJe r f ошше г в L.au 1'1i 11
Ье t'ol";f..rdecl to t;,iC ьлп.ло г а ъу с оп се гпе с; fог c..c!.JI'Qvc..l с..а":'

ге б istrat i оп •



Article9

.'..rtic1e&

an~ ex~l~sion JroceauresVIII ' - " [" "n" ,j ыешпе г я 11i) 1 1;'2 t, :::'r"'-\i8. ... 1

I~) Adilli~istrative set-uJ

ХIII)RгосеQuгез о! ~isbursin~ lQ~ns c:..n~ their repaymant

KI!) ~istribution of ~rofits ~~J losses

KI) ~stabliBi1ment of т~эегу~ flli,ЙS an~ ~istribution 01 &nilua!
sur()lus

х) Вавзп а ав 17it11 в оп-слец ое г в

VI) ТЬе ыахпошл п шлоег of' аЬс:гез 5, шаш овг сап оЬъаш

I} Nailie о! the co-оJ~г~tivе soci~ty

VII) ТЬе ашОlli~t о! ud~issio~ fae

XIV) СОПVQсаtiоз of genar~1 rnaetiD~8 ап~ ~etho~s of election

v) ТЬе 7alue 01 each share &Л~ ~госе~игез of ~ayыent

2асЬ set of CQ-ОJзг~tiVё byl~w ~ust contai~ the fo11owin~ itешs:

IV; aighta апй o~ligations оС Qe~bers

II~ TYJe of activitie~

in С8.зе the ~Ur&tioD of ~ co-o~€rative society 1$ not fixeci in
the byle.\i', i(, л в Ш11iL:Jitеd.

.t'crtic1e 1::::
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!
!
j

I
I

I

ТЬе e8t~DiisruJent of а co-oder~tive socie~y ог ~ co-o~er~tive

lli~ion resJectively i5 com~lete~ with the re~istr~tio~ at the
геsiзtг~гls office ailu ц)оn receiJt of а wгittеп confirDation.

Arti с!е 11

A~~lic~tion8 for re~is~rLticil Ь&уе to contain the following items:



ь) P1uce fin~ ~~~Г2BU 01 thъ co-o~er~tive зосiеtу

с) А liзt of ~сшЬегз

а) А set of by-l~v~

е) Tb~ nш~аз of the e1ecteJ геJг~вепtLtivаз о! the co-оJаг~tivе

soci~ty ОГ the cO-J~ег~tivее uпiоn Tes~ective1y ~n~ а COjy

of the ~in~tas ~rovinb their ~uthorizLtion (ainutes of tbe
f'011..'1d<:T! "" 'С1ееtiп 6 ) .

Article 12

ТЬе ra~istr&tion ~ill ~e ~ccuuJlishe~ at the ~абist~г!s office
witbin tha Nationa1 Co-оJ2ГLtivа BOhr~ (NCB) to b~ eDt~riliDhe~

in с ош'огсн.лсе ·,,(i·;"~i ;'.-rticla С9 of ,Jr63i;;xt асс ,

'.;
;

J..rticle 13

\
aj Ье Lfghan natiuDL1s

с) hLve ~irect ъсопооiс intarest 1~ tha Ьusiпеsз

о! the co-o~er~tive society!

..;.) 11(...уе pt.id i;.~ ti.1e ra"uireJ пшлпег of е11;.;.геЕ! b.i1d/or
6-.i."':1isвi':"il fee:;;,

е) decl ...г е their k."o·,:ledr;8 6,.i1":' C.cce,)t<::"l1ce of th~ co-o.)ert:..tive
ао с з еъу ' ;.;lJylc.'.'f,

A.rticle 14

;,jeIJb~rsl1i[J is гео1uезt.:<J. in -~.'ritin"" i;~ ь с с о го ьп се to "hut а в

sti~ul~ted in thd bylu~s ~il~ ~ccegtence or rejection blust
blso Ье ~otified i~ а vritt~n foro wit~in 30 а~уэ.

Artic1e 15
:Jt1vu1q, t:l1e co-о.Jег;:..tiv(! ао с ге ъу ' .э 41c.:H'-Е;iдб coumittee reject
th", i'J.,J)iica.tioi1 1'ог L,е.:1UегэдiJ, the г е е.а оп Гог rejection L,li<.>t

~e ~ivan in vгitinб' ТЬе rej2cte~ apJlic~i1t h~з the ri~ht to
~~je~l to th~ G~ncr~l ~~etiil6 о! tha co-оJег~tivе society
l"li_ose ае с з з г оп апьП <J(! i'izlt.1.
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Articl~ 16

ИОl)О~У сап Ье "t the в аше ъ цзэ е, u'::Qb..:!T ол' t,10 co-о,Jегr~tivе

societias co;;];eting in tha Б&~е fi~l~ •

.Art i с 1е 1'7

~~cb шешЬег Ь&9 the ri4ht tQ wit~drav fгош th~ co-о~ЕГi:.tivе

society ~y writt~il notice to th~ mfu'~bin~ co~itt~e. L wгittGП

ьп.; tJersol1ally Uii:6112li л оь л се от' y,-itJ.• .:iгсНl1 iC1UBt ге а сп thl'
r::IаП0-6iп~ с о.лшъъэ G п о ъ li.-ter t~lG,;,} tLlree '-JОilttн,: bl:fore tllc
ex;,)irt;.tion 01 сагтапъ f'ii1&..<"1.ci a 1 уе аг , ',lithJro.'i/lc Ье сошэ eff13ctiye
оп1у ut tll.:e fortt,cLE~int:f <.:а<::; of thG l' i.1<"I1CiI.-1 уе ьг ,

J..rtic1e 18

а) If а ~euri13r па lon~~r co~~lieB with th~ re~uireuailts
set fortb in Lrticle 13,

с} If 5. ill~u~~r uivБ,

.Article 19

u) If Ьг ~сtБ Uб&ii1st ~i~Josition О! JгеS8ц t 1kw ~n~/oг the
obl ib&-'L. i ;.;ili> -ier i v il1 b Гг .);.1 the Ьуl LWS о.I."Ь!s со-о (Jё rc.t i Уа
socicty~

Ь) If h~ f&i15 to ге;4у 10L~s fc..11en ~uз receiY~~ [гао the
co-o~erbtiv~ society without г~~~oпиЫe j~stificatio...
J,.t lee..st 2/3 о Г th.o: ёaGi:J.b;.;r8 01' th"" .:Jf"nf.,~il1b с ошэлъъэ е
Ье..уе to ~~гe~ оп ~roJo5~ls for e~Jill~ion.

":;]~ •-в Гв з оп b<;c(j.:':~ ei'f·~ctive оп1у &fter rt:.tificc.tion ог

51/~ of th.=: totr..1 ~.lUL1Ь,,,г ох' Щ:c;lЬ~г.s iп the с.шгао о! а

~~nerul ~e~ti~b'

Articla 2;;

In the саое о! tbe de~th of ~ ~odber Ьа i~ СОПDl~ег е..8

with~r~'m froQ th~ co-о~агвtivе Bociety witb the end 01 th~

finbnci~1 ye~г io which tne ~ebth осспгг~~. аigЬtи ~пd buti~s

of ъпе й;.';се<..l.Jей ше.лое г ех се ..Jt to Yote е.гв taken сьге of t;y
the le~al reJreDent~~iv~ о! t~a hiers.
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.h-rticle 21

'~'"i~ st<..tu'i;,orj" OT.,.,L.:l:) с! ti1<o CU-О,Jег.::.ti:,r;е ао с л а ъу ОТ CO-О"гГЕ.tivе

ин i оп ге в JJZ' ct i ие 1у ;;.re tlk: [;).1 1 0',/i:1.~ ;

;~rticle 22

Article 23

ТЬе .,;e,lerr.l ,:1<;,:;tin""s consi st of t:1.e .ileL1bGj'o of \,t1'o со-о.~<O'r...t i Уа
oociaty only.

f"rticle 24

~t..С11. ;:J..:,.1b", г 11 ...э оп." vote л ггэ <J .'''' ct i уе 1.1 of" thc: :'llL::,йJег ОГ [jlц..гс е:

Q,mcfl о

J.rti с1г 2:::.

Tlle 'lUOTlliJ. Гог thd (.iщ,шl ь,эili..'гr..l .:,н~сtiдL,--, iG L;,t let:cat GC of r.:,,11
L.1<:~"lbers of tibl cO-Ое,,;t'l...tiуе е о с геъу , Гп сь.э э th,:; ,.uогш:.l i~ il.ot
Jre9~nt Lt ~ ~u1y сопvзn~j ae~tin~, L cecon~ ~~аtiп~ shcll b~

1181u \'Iitй ii1 с.;е ',;,е е""" i t.1 t.! а s~ 1.1.:1>1:1.1," г з ,'{;, о ,~. i lllJ~ .)Г <=::зе п t •

Articlv ;,:;6

Th", ....4rtici<H~tior:. ",,';:' ъп., 6c;;1",;;.1 ::J",,э',,,in.,,,, i" (.зrн..г е с, ,J",r~onc.lly ьу

е <CoC11 ,..J",щ OJe г 01~ i.lc. с о-е о ,J<:; Г!:. ъ л уе s о с i "'":.У о

Буlа'о':G -,дь-у i,. г.эСОь_ii<:.еJ. ;..J.rs",n.t cu.ses а .... tllori:t.>;: YOtiil t6 i.JJ .-Jro.{i~s,

,-",rovi~.::~ tДL.t:

Ь) the UГбе~t C~B~ aи~ th~ vrittэn ~ГOAY с;"ге ггСОб~izеd and
(..) ~r oyг~ Ьу t h", ::iепс г а ] !.,е et in", .

~ ~г~bcг саппоt г~~г~зепt ИОГ~ thШ1 оnг ~~гao~ ~t the ~еn>;:г~1

::Jе",ti;1б' ;";С.,:jЬ~ГЗ ..ol-":in,-" c"d.'~Ji ..iistrc.tiv'" :Jositioi1.s ,;riti1in thc
CO-ОJеГс"tivэ Босiаtj cc"n~ot vot~ ~roxie8.



ггаl ill," е t i л cO ."~1c:., 11 "-'С с l:. ~ l" "'- ';] -i:, ik ,J,.Ll L.ь1Пt', С о.лллt t е е

st t'i о ,,'2 ei.:.; л .: G,':';'у 1..;1 с е И] l.д:Н.Jlli"1. с i11'; с.: l.. te j •.! 1и. се 1 f::.зс:.

't.hrou.g-l1 Го сь.] ;1c;-.:3.)i.-L~",ГQ i..i.1U/O' tйГОUьН ~J.ilОШ,СЕ<JеТi.tJ
,q~r","t&ve cer1t,',,;,; L.E ...../'JrL;lr()U~n о ь п.з г Lc;.,",~:.J.tite '"l;Оt..1ш о

UЛf.:.i,:,iа"" сОu~:littе,-, l'L.i,i...; ь о СО,Н"",;:};;, ъпо '-ikutillb tI1'':<
с O[l.1iJ& t toJ '" ;Н.;.::; i v L; 0;1,[211<3 i t \/i t~1 о \А т. f' llrtLlto г с.е 1L.J о

iгшL.n or j гп lН,з f1i:;:::;e,lca j ъпе vic,"-с.j,,,,,iГiD.f.:,.::l ох' tlliO'

'Е;', cOlJE1ittee ;10T':1.... 11y ,Jгезiс'е:з th;;, ~-eaert.l nееtin(Ь uаlс.з:з

~ati~g m8illb~r2 i~~i~~ оthvгwiзе.

шее ъ ш., 3~1l:;,li е Ге с ъ '" seC\'Gtc...T:", ,iin.ut;:,s of
ting h~ve t Q b~ г е с о l"Uc ,.1 [i:/ th~ се с г е thr:/ f.!...z.'l.~ hu. ve t о

е':' Ь-.( the C~l,,- i r::;1<.,1. J tl1<: зе с г е ъс.гу , c,J1G. L t 1 <:< L.l3t til.Te э

'presento ;;"O!GolutlO:13 ,K.SS-';;", Ьу ar...jority votG ц г е

for <;.11 '.:iGaiJ",rs of the- co-о,JGг&tivе э о с ге ъу .

01 COilvoc&tion оС the ~en~r~l с~еtiп~ Ь4::; to ~e ~iven

i~a to tb~ N4tiQn~1 Co-оJ~г~tivе БQhГ~ wilich ~t it::;
cretion C&n ~гсid~ to ~2П~ to tn~ u~~tid~ ойе of l~B

ега ав ОЬS<::ГУ..:г &.а ... ~",vistOr '.'[i10 С (,,;1 "сгtiсi~щt~ i:2
but sh~ll bL.ve ~и ri6~t to vote.

al meeti~~ 5n~11 ~~ ~~ld oUC~ ~ ye~г vitnin thr~e

Jte г tll," е лс, ,)1' t 11" f i,,1":1(: i <-1 Tdk.•г с,;1~ 1'><",;:0 t о t г 1:.:1;.';", ct

::l.der &.'l.Q c;'e.-Jroye tlle L.IIClcL.tioil. uf G.;.:.:~uc.l
ог 10s::;,



~, to elect or _is~ioB ~~_~dr6 о! tbe ~&з~~i~~ со~зittее ог

th~ su~ervisory со~~itt~г гаЗJесtivсlу,

е) to ~aci~e оп the га-i~tзgг~ti~а af the co-o)ar~tiva зосiеtу's

cG.~itE.l,

f) t9 dесiйэ OG с~зез of ex~ulsion (Art, 2J) ог поп~й~ittаnсе

(......гъ , 15),

~,;) to ::i:ЗС\.iLJS щ.lci..clесitlе ОП the "10 rl;: ir:.",' ,jrD~r<:"::bl,e for the
fortbcomin~ ye~T Lзd to fix Bealin~8 in th~ VE.TiOU9
of ~ctiviti€s if 2~ce3$&ГY,

':1\
~ I to >:eciii" Са1 е.llУ гешцлегаъ а ос ъ о t,,,, .cJ::..ici to :.:1еоЬегэ oi' tlliЭ

executive ОГб&~~'

i
f:
i
!
f

,

Articlc 33

:есisiойs s~~ll bd }&5зе~ Ьу ~&jority vote of ali ~e~oeГB .cJrasent
Ш"1.ci ге JГЗ sen t •

J.rt i с li;! 34

~лtга.ог.. i?14ГУ Ge:~dr['.l ,:эеti::l".'J 11c,YC to ...8 СО:1VШ,lЭ"::' Ciy t~iЭ .:JБ,:~t..6inь

со~цittег witjout ~~l~y

t1) оп г~:чuе st of <l't, 1е f..зt 2C./~ ':;1 t11З t Jt"l :-:u::.,;':'a т of wci::be г е 1

but not l~ss t~~n sаvэ~ ~~~b~ГB,

Ь) оп reque~t оЕ the s~~aryi~ory cO~Jittee,

с) o~ r~q~~st о! two t1ir_5 of tb~ ~e~baгo оЕ the m&il~бiг.6

com;;:;itt~e,

.t.rticla 35

The follo11i:n;; t::IL.tters п е е с decisiono to Ье tc.:.lren Ьу tl'1E:<
extreordid&ry 6e~eг~l weetin6\

ъ) dissolution ог 2~tension of tbe ~Ur&tioD of the cO-Q~еГLtiv8

эосiеtу,

6) ad~esiOD to ог wit~dr&wDl fгош иеиЬегвЫ~ ia co-о;агаtivG

unions,

е) r..,;'1y оtllЭГ ::::L.tter~ ,;-.Щi3'" i;;',JCrtE.ilCe ::'JE'.Y r<:!q,uest с опуо сслл.ол

of ~n eAtr~or~ir.~ry ~e~aг~l ue~~in~.
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J..rtic1c 36

Тпе ~иогuш fOT a~ елtГ~Gг~in~гу genere1 ~Gdtinb 5nQ11 consist
о! 75~ of &11 rnd~~ars of the co-оJегаtivе society. In свое tbe
~uor~ iэ not pres~nt at & Йulу convened neetin~, & sGcond
Qeetlng зЬа11 Ье hdl~ vitыn ОП~ ~ed~ wit~ thОЗG ше~~егs wrio
fli11 Ьг Jг~зеnt. ~eciGivns of ~П ext,aorJinurj 6enerul ~e~tin~

11f..ve to Ье ,!t..sse:l Ь-] е, :.lajarity of t1,O tl-,iГ~D of шешпег з /ге:;,елt

сП;';' ге рте аеп t •

J..rtic1e 37

Sboul~ the e~traor~i~LrJ ~~nbr~l meatin6 Ье re~ue~ted to ~ecide

оп ::J&.tters ПОГШ&.llу ci.~ciJ.ed Ьу ьп ;Jriiдl:.ry c..,,1.i.ly.G.l r.1e€tin~· Н,

will ~ B/Jly t~e Jгuс~~uгеэ ;иOГ~~1 ~n~ uLjority foreoeen
[ог the OTtii~&TY w~.. ual ~eetin6.

J..rti cle 3fi

ТЬе co-o"erutiv<: society ~hu.ll :1.&У'-" а С::1L.ПL.б inь co:'blitt",c сопва въ ап.;

af ~t least thrae пе~Ьеrs о! the co-o~arativ~ eociety 21ecte~

ьу tha geuaral зе~tiпо [ог ~ ~eriod of thГЭG yeLrs. ТЬе bylaws
~ay fix fi. ~iьй~г OQd ~~beг of mэыЬггs of the DGn~ginб соощittе~

an~ т~y also ~rovid.:; {ог ~be election of suustitute.

J..rtic1e 39

ТЬе m~n~бiпg co~~,itt~e shall Ье r~s~onsible [ог the executio~

о! ~acision of the беnегаl ~eetin~ ~.~ th~ соп~uсt of и11

business affGirs of th~ co-оJегаtivе scci~ty. I~ ~~rticul~r,

it sh&ll извите the follovi~5 duties:

Ь) f>re r'G. Гa.t i оп о! balt...il се sliet=t, tJTof i t ад;': 1085 в с с оштъ , елd

f.,j,1.;'1~f.l га .-'Grt ~

~) to ke~~ а list of ~~~tагз ~J to ~Lte,

е) ъ о с о-е оэагел.е -.!i-t,L. tlE cO-V,Jегаtivе orbc..:r.iz<:.tio:'H:; t..ni
ясв,

f) ~иГBиe ali otner obj~ctiv~~ з~t forth in the b/lawo



Arti cle 40

The re5po~sibi1ity о! th~ ~~n&bitlb со~~ittег i5 of t co11egi~1

and/or individua1 n&ture а5 саэс ы~y Ье Ьу decision of the
genera1 Q~е·Linб'

J..rt i с 1-= 41

ТЬе ~&~&ginб со~ittге ~ha1l е1эсt а chair~anj а vice-chair~~l~

and а 5ecret~rf ~Оnб thebl~~lves.

Arti cle 42

All йеейs, dосuwеntз1 Ге ъье гв E:Jld. otl1er iпstГш::i~ntз согьпttiп",

the co-o~erative 50ciety have to Ье вi~пе~ ~y the ch~irQ&n

&п~ one other теаЬег or. the m~n~~in~ co~ittee ~uly ~uthorizz~

Ьу the СО~littэе.

J..rt i с le 43

А шетЬег of the D&nабinь eQr~~ittae of the co-оJеГutivе society
ог the ~anager e~~~ot simultuпеоuslу Ье а ще~Ьег 01 th~

5u~ervisoFjТ еоЩt;li ttee bl1.,J vi се У6ГВс. о г Ье лпуо ] уеа in

com~etin~ businass.

Meetings of the ~LП~бiПб соrn~ittеэ Ьауе to Ье hel~ r~gu1~r1y

at l~ast епее & aonth ~nй whгп~vег пеееsзагу. ТЬе ~&jority

af the ~e~beг af th~ ш~n~ging co~~ittee has to Ье ~resent ~J

has to c&rry the deeision.

Artic1e 45

If ati ..)u1r..ted. in tl18 b"'J 1<;.\{ tl1<;' :.Ja:Ht.gini:i, CG<:.1L1itte", ШЕ..У

~J~oint а treasurer ЬаiПб Е.. De~b~T of the Co-o~er~tive Society
~n~ L full-tiШG ~LnLber1 ilot nec~B8E..rily L аеаЬег, hhvin~ по

oth~r offici~l ~uties iu the Co-o~erative 30eiety~ ТЬе ~Ln~gGr

WGulci Ье fully rts~on8itl~ to the Cor~litt~e for the ЙQу-tо-uау

Оi;Jегаtiопз ап., ::lf..Y tel~e .;JL;.rt in oe.-::tinii;s Df the j,1ШlfA,б"il1!i;

Соьы i t te е but shr..ll Ьо:.уа i1 о г ig;nt t о vote.

J,.rticle 46

UaLJbers of ъпе .:..li.;;..i.L:.,;; in~ с оцоглъъе е саппоъ га се i уа bl)y оъпвг

гешапег съ т оп Ггоц tlliC: co-о,Jегаtivе society tiHJ.:il decide",. Ь}:"

the generl'..l ~eetinb'



J...rticle 47

The co-о)егаtivG з о с ге ъу shall 11Lve to s\j,H~rvisory cQDL1ittee
of at leest thre~ ~е~~~гз of the co-о~егаtivG society elected
ьу the general ~eetinb for ~ ?eriod о! оnе уеег.

J..rt i с le 4-8

Тае <Ju;Jerviscry co~ittee ht..G to зuрегУisа c..:l~ сопъгс ]
the uff~irs of thc co-o~erc..tive ~oci~ty ~,~ snall bc..y~ to
thiз res~ect th~ right~

е.} to i ... аре съ Ьо окв , е с с оцпъв , сс.эп , l",tters and с опъгь.съа

of the co-o~er~tive 50ciety,

Ь) to ch~ck the b~lG.nc~ sheet, the profit ~Л~ 1ОВ8 c..ccount
an~ the annuel re~ort,

с) to ma.ke Г;::СОJ:П:l..о-DG.<:;.tiол.:з Го г the \listribution о! ацгр Гпа

ог Говве а .

ТЬе su~ervi8ory co~=ittee hc..s to present unnucl re~orts оп

its activities ~и~ fi~~i~~:з to thd general ~eetiil6'

Article 49

ТЬе su,!-=rvisory с ошытъъе е iз obliged to give ъгцэ c:.nd correct
зt~tешеnt:з to thG 6e~~rcl ш~~tiпg ~~ hus to соnугпе g~~eral

meetings in с.ссогЙ~~сэ witi hrticle 27 01 ~геGгдt lLW.

J..rticle 50

Mew.d1ers of thc su,}ervi.sory с ошпъьеаь свплоь гв се гз-е с.пу

otll€:rrreJ;1unerr.tion Ггош thd cQ-о,Jегс.t'ivе в о с з е ъу ЫНI.I1

~ventu~lly deci~ed Ьу the беп~г~1 uе~tiПб'

l~rticle 51

Тпе вu~егviзогу co~ittee ш~У ~t ~~y ti~e cell оп ~he NCB
to c.dvise 0<1 ге эце в , ,f.1i сп [I.Г~ ':~~~l1eй to Ье beYQnci th", соzж::.ittее r s
Jо~егз ~n~ ~uthorities.
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Fiil~~citl 2rovisions

Artic1c 52

The financit1 ye~T sh~ll Ье the kf5hw~ c~lendar уеиг.

J.rtic1e 53

The Ьа1аnсе sheet ~n~ t~e JTofit unG loss ~CCOlliLt ЬаУе to
Ье j;Jre,?areJ. in е.с с о гс.еп се ,,'ibl1 estc.blisf1€d accou..'1tine; рг о сесшгеа

BS recog~iz6~ qy nСВ.

Artic1e 54

The ~c.n~ging co~ittee is resJonsib1e for the ~ccигc.cy of
&11 fin~ucic.l dосuwепtз un~ st~tешеnts.

Artic1e 55

At lec.st 25» of the c.n~иal net зuг~lus vi11 Ье c.11occ.teJ to
с. сошрulsогу геэегус Еun~.

Other fun~s to Ье ut the JisJosal 01 the D~~~ьiПб co,lliдittee

[ог bU5in~8B ~G sociel ~иг~оэеэ шс.у а150 b~ establisheJ in
c.ccord~nce with bJlaw ~rovisions ~~on decision of the gener~l

:l1eetinli:; •

Article 56

The di str i but i оп 01 th~ леъ sUTrJ1из c.fter [>11 о селл оп to the
v~rious fun~s ~n~ ГGЗ~ГV~S shLll ~e ciecided ьу the generc.l
.::Jeetino=, in е.с с о гл ал с е l.-it;1 thc ,,>ri,;1.Ci,.J1es of p<::.trotH.ge refunJ..
L,terest 0.-:' siH:.res, i±' 80 ...;~ ci<.'.eJ. Ьу th.::: 6епега1 шеаtillб",

shal1 in ПО с~зе exce~~ 5;. ТЬе gencra1 ueeting &130 Ьаз to
de с ide оп wf.ys anU. Ц~ еп з ол' соме г i п"" 108 ве в •

Aiticl~ 51

ТЬе liаЫ 1 i ty of :ДШ..iЬег S Di,;;"ht Ье 1 ibli ted от un1 i";1i te;l ев

st i ;щ1с..tеcl in t11€ by1c.:w. ;<ieri1l..;ers of а co-оiJег&tiуе society
with li~ite~ liability Lre fin~,ciu11y rGs~onsibl~ far the
obli~Dtions of the soci~ty и~ to the уе1ог of the зЬаге(з)

they очп inJ.i viJ.-...г.11у.

МесЬегз of !l сс-о~егс..tivг досiеtу vith W11iзitеG liebility
&ге financiel1y res~onsibl~ for the oblig!ltions of the society
with 1111 their indiviJ~c..1 JroJ~rty.



т.;:.а У1:

Article 58

11е ве гуе flli"'lG8 ссппоъ b-J .;: i st г i buted t о ner.1Ьегв • In еаве е.

шецЬег Го вв а ш.еЫЬСГS:lliJ цп.Ге г the ргоуз в з опв of Ch(;.J?ter 111
of ~resent 1&v, the c1~i~ of tha шеmЬег i8 limited to the
зЬаrе(s) од1у.

Article 59

Ш1агез еге пошiп~1 апи c~nnot Ьс transferr~dj their origin~1

value i~ in по се.ве 8ubject to vati~tion.

J..uditin~

J.rticlc 60

In order to dve.1uate the ~conouic situ~tivn of the
с о-юре гьъ i уе society "'-па the согге съпазз of' Н1.<: :':;U1.:.geIllent,
t.t Ге ьвъ опсе in twc уа ага a11 JrO.,Jerty, th~ f iщ.nсiL.1
~usition ап ... tlц: о.J.,.1iпiзtгt..ti~u uf th.э со-oс>эгаtivе society
nауе to Ье exaйi~~d Ьу ~u~itors c>roYid~~ Ьу NCB.

kn extr~ordinhrf exuuin~tion QuY Ье orclereG Ьу the пев 5t
апу tiQe.

J.rtic1e 61

~Ъen auciting the co-o~eretive societyf s ~ffairs, the eujitors
Щ&У inspect ~ll ~COwltS Un~ Jocupents, с~зЬ in h~nd, stocks,
гe~l est~te etc. ТЬе ~Ln&~er ~d/vr the m~n~gin5 co~ittee
b~ye to ~iv~ &ny infor~~tion re;uesteu. L11 f&cts giv~" to
the аццitог(s) n~ye to Ьо h~Jt confi~enti~l.

ТЬе result о! the ех&шiп~tiQП nus to Ье re~orted to the
cQ-о~ег~tivе 8oci~ty iл written~form, ~лрl~iпiпg the ~uditiПб

~roce~ures, all obj~ctions to the accounts Un~ е st~teDent

оп the busines8 con~uct. Tllis га~Фгt to~etber with eventual
reco~enu~tions b~B to Ье read to th~ next gener~1 ~eetia~;

the аuйitогs ~иY pгe~aгe u sUDDLry of their re~ort &~d ~gree

thut only tпis B~:aгy b~B to Ье гe~~ to the ~епег~1 meetin~.



Article 67

Article 63

Article 84

рL.у<::.епtз о! E.ll -6еbt s
dis~osal of NCB for ео­

А distribution u~on6

Ь) if the co-ot>;o:r~tive &Qcie-~y 1.~f..S lost 5J,~ о! thl'1 впел-е

c~~ital vithotit ~ossi~ility ОТ re-inte~r~tion

а) if the n~baг о! ~e5GerS f~lls belov eley~n

An extr~orain~ry ~eneгnl meeting ЬаВ to decide оп diasolution
of the co-o~r~tiye society:

J..rt i cle 65

ТЬе аu~itогэ are li~ble fo. nll а~аб~В to th~ co-o~erntive

society caused ьу negligence, indulgence ог not fulfil1in~

duties ~З5i6пе~. Tb~y b~ye to consider themselves ~a tгuзtееs

о! йеаЬегз in order to sGfegu~rd their interest.

с) if the u~r~tioil of th~ ~a-o~ar~tive suci~ty ~a ~et~r~inecl
in the bylaw h~s ?xJire~ ~n~ "О uctiou ~~Э ~n tGken to
\ijxtend. it .

ТЬе liquidGtion in enу с~зе is the res~onsibility а! NCB.

А co-o~erntive 80ciety шау Ье ~is801ved following the decision
of the extraordin~ry ganeral meeting. А dесisiоц оп the
~issolution re~uires & sajority о! three quarters о! &11
~ешЬегз о! the cO-Q~ег~tivе society at ел extrLordinnry genernl
aeeting.

Ьесоаез u co-o~er~tive Bociety li~bl€ for illegal actions
ог defaults j€o~ar~i~in6 ~ublic welfare,the ~гiпсi~lсЗ о!

co-o~er~tion ог ~rovisi~ns of ~resent l~w ~~ ~yl~ws the NCB
~ay dissolve anа li;ui~at~ the зосi~tу.

.:.rticl<! 66

J..rticle 68

;1ter co~~letion о! liquidGtivn ~na

the rem6inin~ assets will Ье цt the
o~clrative educGti~n ~nJ ~гощоtiQП.

щ~~Ьетв is excluQeu.

VII :i~solution ~й Liчuidаtiоп



_ _,-~-------------

Nution~l eo-o~er~tiv~ Бv~ГU

i..rticlc 66

The Government i8 aerewitil re~ueste~ to еst~bliзh within
six шопth after ~nforc~Dent о! ~resent law а N~tivnal

Co-оJегаtivе Bo~гa (NСБ) which will ЬаУе the following ~~in ~uties

&) promotion of со-орегьtivе sociaties ~ll оуег the country

Ь) plucement ~t the ~is~os&l of co-o~erative soci~ties,
co-o~erative unions ~d their ыеоЬегз, legal, econoDic nnd
tecbnic~l 4dvice

с) registr~tion о! co-o~er~tive societies ~ncl co-o~erative
unions (Art. 12)

~) suрегviзiоп о! their correct oenGgement througb auciiting,
ins;~ction8 ~tc~ (Art. 60).

е) liquii~tion о! co-оJеГ4tivе societies LдQ co-o~erative
unions (.b.rt. 66)

r) other f~~ctions &8 тау Ье JefineJ Ь] itз Cb~rter

.Article 70

ТЬе est~bli8~ent о! the NCE {ог ал initial ~eriod о! [.уа

уеагз 18 the геG~опэiЫlitу Qf the Ргiще Uinister, u ch~rter

Ц~З to Ье a~~Toye~ ау thc Cnbinet.

J.rt icl .. 11

hfter thG ex~ir~tion о! thQ firat five ye&rs, the co-o~er~tive

щоvе<:1еnt wi 11 е lect the ':;ll::оЬггs of the NCB in ь с согсвасе w'th
its cbc:..rter •

.Article 72

The government is herewith re~ue8te~ to ~rovide the nесезsаг,у

bu&"et~ry fun~s Out о! th~ ~evelo~ent Budget for аn initial
period о! five уеагз.

Arti<:le 73

ТЬе ch&Tter of NCB wilI Q~e ~rovlslons {ог contributions
fгош co-o~erative sQcieties and their uniona 1n order to
Ьесomе an inde~edent N~tion~l Co-о~Gгаtivе Organization аз

зоап ~З ~ossible, controlled en~ su~~orte~ qy the шеQЬег

sQcieties.



._-----------------

Finel Йгоvisiоns

Article 14

ЕасЬ co-o~erativ~ society Qnd co-o~er~tive union
est~blished under ;resent lew sh~ll Ье ехещ~tеd fгош ~ll

texes an~ Juties far the initi~l period о! ten уеагз .

.Article 15

Anу Jispute &risingfrom the business о! the co-o~eretive

society, disputes between ш~~Ьегs ~d their society end fro~

organizetion in co-operative unions shall Ье scbaitteu to
the NCB for arbitretion ~rior to &ny leg~l ~ction in court.

J..rticle 76

Anу itea not coyeгe~ ьу present law ог within byl~.. will
Ье subject to jurisdiction in &ccorlance with established
l&ws о! the country.

Article 77

This l~v in 71 Lrticle wil1 becoQe effective with the
~ro~ulg~tion enJ ~ublicution in tbe OfficiLl Gazette.


